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RESULTS OF THE ANNUAL GENERAL MEETING  

HELD ON 24 APRIL 2018 

 

The Directors of Venture Corporation Limited (the "Company") wish to announce, pursuant to 
Rule 704(16) of the Listing Manual of the Singapore Exchange Securities Trading Limited, that 
at the Annual General Meeting ("AGM") of the Company held on 24 April 2018, all resolutions 
set out in the Notice of AGM dated 2 April 2018 were voted upon by electronic poll. 
 
(I) Results of AGM 
 
The votes cast for each resolution are set out below. Resolutions 1 to 7, and 9, were passed 
as Ordinary Resolutions (requiring a simple majority for them to be passed) and Resolution 10 
was passed as a Special Resolution (requiring at least a 75% majority to be passed). 
Resolution 8 was not passed. 
 

Resolution number and 
details 

Total 
number of 

shares 
represented 
by votes for 
and against 
the relevant 
resolution 

FOR AGAINST 

Number of 
shares 

As a 
percentage of 
total number 
of votes for 
and against 

the resolution 
(%) 

Number of 
shares 

As a 
percentage of 
total number 
of votes for 
and against 

the resolution 
(%) 

Ordinary Business 

Ordinary Resolutions 

Resolution 1 
Directors’ Statement and 
Audited Accounts for the 
year ended 31 December 
2017 and the Auditors’ 
Report thereon 

172,660,773 169,439,071 98.13 3,221,702 1.87 

Resolution 2 
Payment of proposed final 
one-tier tax-exempt 
dividend 

173,540,674 173,528,174 99.99 12,500 0.01 

Resolution 3 
Re-election of Ms Kay Kuok 
Oon Kwong as a Director 

171,929,473 171,801,273 99.93 128,200 0.07 

Resolution 4a 
Re-election of Mr Goon Kok 
Loon as a Director 

171,925,873 166,026,206 96.57 5,899,667 3.43 

Resolution 4b 
Re-election of Mr Wong 
Yew Meng as a Director 

171,823,584 163,683,240 95.26 8,140,344 4.74 
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Ordinary Business 

Ordinary Resolutions 

Resolution 5 
Approval of Directors’ fees 
amounting to S$780,000 

173,530,485 172,723,185 99.53 807,300 0.47 

Resolution 6 
Re-appointment of Deloitte 
& Touche LLP as Auditor 

173,529,984 173,118,584 99.76 411,400 0.24 

Special Business 

Ordinary Resolutions 

Resolution 7 
Authority to allot and issue 
new shares 

173,531,084 164,043,768 94.53 9,487,316 5.47 

Resolution 8 (1) 
Authority to allot and issue 
shares pursuant to the 
Venture Corporation 
Executives’ Share Option 
Schemes and the Venture 
Corporation Restricted 
Share Plan 

171,781,365 75,686,557 44.06 96,094,808 55.94 

Resolution 9 
Renewal of the Share 
Purchase Mandate 

173,459,285 95,025,021 54.78 78,434,264 45.22 

Special Business 

Special Resolution 

Resolution 10 
Adoption of the New 
Constitution 

173,512,384 170,203,282 98.09 3,309,102 1.91 

 
Note: 
(1) At the AGM, shareholders in attendance had expressed their support for the Venture Corporation 

Executives’ Share Option Scheme and the Venture Corporation Restricted Share Plan. The Company 
however notes the number of votes cast against Resolution 8 and intends to continue to engage with 
shareholders who voted against Resolution 8 in order to understand and address their concerns. 

 
(II) Details of parties who are required to abstain from voting on any resolution(s): 
 

Resolution number and details 
Parties who are required to 

abstain from voting 
Total number of shares held 

Resolution 4a – Re-election of           
Mr Goon Kok Loon as a Director 

Goon Kok Loon 5,000 (deemed interest) 



Resolution number and details 
Parties who are required to 

abstain from voting 
Total number of shares held 

Resolution 5 – Approval of Directors’ 
fees amounting to S$780,000 

Koh Lee Boon 3,000 

Goon Kok Loon 5,000 (deemed interest) 

Resolution 8 – Authority to allot and 
issue shares pursuant to the Venture 
Corporation Executives’ Share Option 
Schemes and the Venture Corporation 
Restricted Share Plan 

Wong Ngit Liong 20,238,219 

  
In addition, employees of the Company who are shareholders had abstained from voting on 
Ordinary Resolution 8. 
 
(III) Scrutineers 
 
Moore Stephens LLP was appointed as scrutineers for the AGM. 
 
 
 
By Order of the Board 
 
Submitted by Angeline Khoo Cheng Nee, Company Secretary, on 24 April 2018 to the 
Singapore Exchange Securities Trading Limited. 
 
 
 
This press release is also available at www.venture.com.sg. 
 
For more information, please contact:- 
Ms Chua Mun Yuen 
Senior Manager, Corporate Communications 
Venture Corporation Limited 
Tel : +65-6484 8136 
E-mail : munyuen.chua@venture.com.sg 
 
 
 
BACKGROUND 
 
About Venture (www.venture.com.sg) 
Venture Corporation Limited (“Venture” or the “Group”) was founded in 1984 as a global 
electronics services provider. Today, it is a leading global provider of technology solutions, 
products and services with established capabilities spanning marketing research, design and 
development, product and process engineering, design for manufacturability, supply chain 
management, as well as product refurbishment and technical support across a widely 
diversified range of high-mix, high-value and complex products. 
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Headquartered in Singapore, the Group comprises more than 30 companies with global 
clusters in Southeast Asia, Northeast Asia, America and Europe and employs over 12,000 
people worldwide. 
 
The Group has built know-how and intellectual property with domain expertise in printing and 
imaging; networking and communications devices; handheld interactive scanning and 
computing products; advanced storage systems and devices; financial-related equipment and 
technology; Industrial, power and energy-related products; test and measurement equipment 
and instrumentation; medical and healthcare devices and life science equipment. The Group 
manages a portfolio of more than 5,000 products and solutions and continues to expand into 
new product categories through its collaboration with existing and new customers. 
 
In its pursuit to create unparalleled enterprise excellence across design and engineering, 
manufacturing and distribution, Venture has forged numerous meaningful partnerships and 
alliances. As it assumes a key role in the enterprise chain, Venture will continue to tap the 
knowledge and best-in-class capabilities of global enterprises for breakthrough innovations. 
 
Venture is a strategic partner of choice of over 100 global companies including Fortune 500 
corporations and ranks among the best in managing the value chain for leading electronics 
companies. It is committed to enhancing its competencies through further investments in 
technologies, market access capabilities, its people and expanding connectivity with other 
enterprises and research-intensive organisations/institutions in its ecosystem of interests. It 
stands poised, to provide the leading edge and remain relevant in a constantly changing and 
evolving world. 


